Summary of the changes to the Statement of Accounts from the version issued to the Audit & Accounts
Committee on 8" October and the final version on 14" October.

The figures highlighted have been amended to incorporate the adjustments set out in the auditors’ final report.

28 Statement of Accounts 2015-16 M Cambnidgeshire
COMPREHENSIVE INCOME AND Sy LN
EXPENDITURE STATEMENT
2014-15 |Restated) ' 2015-16
Gross Gross Net Gross Gross Het
Expenditure Income  Expendifure | Income  Expenditure!
Income {-)
£000
Central =ervices to the public 810
Cufture and related senvices 10,034
1 Emvironment and regulatony 26,544
senices
Planning services 3404
Education and children's 173.312
SEMVICES
Highways and transport AT 256
services
Adult social care 148 541
Corporate and democratic 11,396
core
Mon distributed costs 8,844
Public Health -
Cost Of Services 12152
16,308 = 16,308 Cther cperating expenditure 50 570 - 59 570
{note BY
43,557 -1,144 428193 Financing and investment 43 380 Faq A2 BaS
incomed expenditure (note 9)
- 382767 -392,. 767 Tawxation and Non-Specific - =438 -431,941
Grant Income {note 10)
1229  Surplus (-) or Deficit on B2 B25
Provizion of Services. ;
“TFRA0T | Surplus on revaieation of -T2 586
long-term assets
2,351 | Impairment and revaluation 4024
Ixsses charged to the
Revaluation Reserve
100:221  Remeasurement of net -9, 262
defined benefit! iabifity
-67,535 Other Comprehensive 168,224
Income and Expenditure
-60,306 Total Comprehensive 55,599
Income and Expenditure

This statement shows the accounting cost of providing senvices in accordance with generally accepted
accounting practices, rather than the amount o be funded from local taxation. The Council raises
taxation to cover expenditure in accordance with regulations; this may be different from the accounting
cost. The taxation position is shown in the Movemeant in Reserves Statement.
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CASH FLOW STATEMENT

Statement of Accounts 2015-16

Cambridgeshire
County Council

201415

(Restated)
E000

1,223

38,065
34,252
739
5238
4,337
85
21,248
21,284

-338

47,506

91,076
50

-5,3449

85423
131,200

26,705

L]

26,597

8,722

4,787

42249

37,462

201516

£000

Met deficit on the provision of senvices 82 625
Drepreciabon -38.389

Movement i impairment for bad debts

Increase {-)f decreace increditors

Inoreasel decrease (-] in deblors

Inoreased decrease (-] in imeniones

Movement in pension fabdity

l:arrg,rirgse,?jTﬂ.mta-‘ non-curment assets and non-cument assets held for sale, sobd or de-

=
Cither non-cash iterms charged o the defic on the provision of senvices

Adjustments to the net deficit on the provision of services for non-cash movements:

Procesds from the sale of property, plant and eguipment

(Zrants fior financing capisl expenditure

Adjustments for items included in the deficit on the provision of senvices that are
inwesting and financing activities

Purchase of property, plant and equipment
Purchase of short-term and fong-iemm investments
Procesds from short-temm and |ong-temm investmients
Procesds from the sale of property, plant and eguipment
Capital Grants Recehed

Inwesting Activities.

Cash receipts of short and long-term bomowing

Cither receipts from Sinancing activities

Cash payments for the reduction of the outstanding habdibes relating to finance leases and
on-balance shest PR contracts (Prncipal)

Repayments of short and bong-tesmn bomowang

Financing Activities

Mzt increase |-Jf decrease in cash and cash equivalents

Cash and cash equavalents at the beginning of the reporting year

Cash and cash equivalents at the end of the reporting year (note 18}

The Cash Flow Staiement shows the changes in cash and cash equivalents of the Council during the

reporting year. The

statement shows how the Council generates and uses cash and cash equivalents by

classifying cash flows as operating, investing, and financing activities. The amount of net cash flows
arsing from operating activities is a key indicator of the extent to which the operations of the Council are
funded by way of local taxation and grant income or from the recipients of services provided by the
Council. Investing activities represant the extent to which cash outflows have been made for resources
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NOTES TO THE CORE FINANCIAL County Counc
STATEMENTS

Movements in balances in 2015-16:

201M5-16 Usable Reserves
General Capital Capital Unusable
Fund Receipts Grants Reserves
Reserve Unapplied
£000 £000 £000 £000

Adjustments involving the Capital Adjustment Account:

Reversal of items debited or credited to the

Comprehensive Income and Expenditure Statement:

Charges for depreciation and impairment of non-current 29,389 - - -39, 389
assets

Revaluation losses on Property Plant and Equipment 26,017 - - -26,017
Movements in the fair value of Investment Properties 2 - - -
Revenue expenditure funded from capital under statute o2 646 - - ﬁ
Amounts of non-current assets written off on disposal or 8 - -

sale as part of the gainfloss on disposal to the

Comprehensive Income and Expenditure Statement

Insertion of items not debited or credited to the

Comprehensive Income and Expenditure Statement:

Statutory provision for the financing of capital investment -10,142 - - 10,142
Capital expenditure charged against the General Fund - -
Adjustments involving the Capital Grants and Contributions thapplled A.t:ml.mt.

Application of grants to capital financing transferred to the -50,519 - 11,140 79,679
Capital Adjustment Account
Adjustments involving the Capital Receipts Reserve:

Transfer of cash sale proceeds credited as part of the 4718 4718 - -
gainfloss on disposal to the Comprehensive Income and

Expenditure Statement

Use of the Capital Receipts Reserve to finance new - 6,157 - 6,157
capital expenditure

Adjustments involving the Deferred Capital Receipts Reserve:

Transfer of deferred sale procesds credited as part of the -21,300 - - 21,300
gainfloss on disposal to the Comprehensive Income and

Expenditure Statement

Adjustments involving the Financial Instruments Adjustment Account:

Amount by which finance costs charged to the -21 - - 51
Comprehensive Income and Expenditure Statement are

different from finance costs chargeable in the year in

accordance with statutory requirements

Adjustments involving the Pensions Reserve:

Reversal of tems relating to retirement benefits debited or 51,856 - - -51,856
credited to the Comprehensive Income and Expenditure

Statement (see note 23)

Employer's pensions contributions and direct payments to -3241 - - 3241
pensioners payable in the year

Adjustments involving the Collection Fund Adjustment Account:
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NOTES TO THE CORE FINANCIAL LI
STATEMENTS
2516 Usable Reserves
General Capital Capital Unusable
Fund Receipts Grants Reserves
Reserve Unapplied
£000 £000 £000 £000
Amount by which council tax and non domestic rates -37 - - nr
income credited to the Comprehensive Income and
Expenditure Statement is different from income calculated
for the year in accordance with statutory requirements
Adjustment involving the Accumulated Abszences Account
Amount by which officer remuneration charged to the 2,141 - - -2.141
Comprehensive Income and Expenditure Statement on an
accruals basis is different from remuneration chargeable in
the year in accordance with stafutory requirements
Total Adjustments 97 573 -1439 11,140 -107,274
Movements in balances in 2014-15:
2014-15 [Restated) Usable Reserves
General Capital Capital Unusable
Fund Receipts Grants Reserves
Reserve Unapplied
£000 £000 £000 £000
Adjustments involving the Capital Adjustment Account:
Reversal of tems debited or credited to the
Comprehensive Income and Expenditure Statement:
Charges for depreciation and impaiment of non-current 38,985 - - -38,985
Revaluation gains reversing previous revaluation losses -4 252 - - 34 252
on Property Plant and Equipment
Movements in the fair value of Investment Properties - -
Revenue expenditure funded from capital under statute - -
Amounts of non-current assets wiitten off on disposal or 21,209 - - —
sale as part of the gainfloss on disposal to the
Comprehensive Income and Expenditure Statement
Insertion of items not debited or credited to the
Comprehensive Income and Expenditure Statement:
Statutory provision for the financing of capital investment -24 232 - - 24 232
Capital expenditure charged against the General Fund -5497 - - o7
Adjustments involving the Capital Grants and Contributions Unapplied Account:
Application of grants to capital financing ransferred to the - 1,048 80,715
Capital Adjustment Account
Adjustments involving the Capital Receipts Reserve:
Transfer of cash sale proceeds credited as part of the -3,350 5350 - -
gainfloss on disposal to the Comprehensive Income and
Expenditure Statement
Use of the Capital Receipts Reserve to finance new - -5,350 - 5,350
capital expenditure
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Statement of Accounts 2015-16

NOTES TO THE CORE FINANCIAL
STATEMENTS

Cambridgeshire
County Counct

201415

£000

43,850

-38,985
] ¥,

=

57,054

506,088

5.350

9,073

24 232

595

06,983

Capital Adjustment Account

Balance at 1% April

Reversal of items relating to capital expenditure debited or credited to the
Comprehensive Income and Expenditure Statement:

Charges for depreciation and impaiment of long-term assets

Revaiuation gains reversing previous losses on Property, Plant and Equipment
Revenue expenditurs funded from capital under statute

Amounis of long-term assets written off on disposal or sale as part of the loss on

disposal to the Comprehensive Income and Expenditure Statement
Adiuesting amounts written out of the Revaluation Reserve

Met written out amount of the cost of non-current assets consumed in the

year
Capital financing applied in the yean

LIse of the Capital Receipts Reserve to inance new capital expenditure

Capital grants and contnbutions credited to the Comprehensive Income and
Expenditure Statement that have been applied to capital financing

Application of grants to capital financing from the Capital Grants and
Contributions Uinapplied Account

Statutory provision for the financing of capital investment charged against the
Zeneral Fund

Capital expenditure charged against the General Fund

Movements in the market value of Investment Properies debited or credited to
the Comprehensive Income and Expenditure Statement

Balance at 317 March

201516

Pensions Reserve
The Pensions Reserve absorbs the timing differences arising from the different arrangements
for accounting for post-employment benefits and for funding benefits in accordance with
statutory provisions. The Council accounts for post-employment benefits in the Comprehensive
Income and Expenditure Statement as the bensfits are eamed by employees accruing years of
service, updating the liabilities recognised to reflect inflation, changing assumptions and
investment returns on any resources set aside to meet the costs. However, statutory
arrangements require benefits eamed to be financed as the Council makes employer's
contnibutions to pension funds or eventually pays any pensions for which it is directly
responsible. The debit balance on the Pensions Reserve therefore shows a substantial shortfall
in the benefits eamed by past and current employees and the resources the Council has set
aside to meet them. The statutory amangements will ensure that funding will have been set
aside by the time the benefits come to be paid.

www_cambndgeshire gov.uk




71 Statement of Accounts 201518 AV | Cambridgeshire

NOTES TO THE CORE FINANCIAL County Counch
STATEMENTS

Reconciliation to subjective analysis

This reconciliation shows how the figures in the analysis of service income and expenditure
relate to a subjective analysis of the surplus or deficit on the provision of services included in
the Comprehensive Income and Expenditure Statement.

201546 Service  Amounts not Costof  Corporate Total
Analysis reported to ‘Services Amounts

: I

for decision

making
EDOD E000 EDOO EDOO E0OO
Fees, charges and ofher service incoms 120483 20,075 | 158571 - - 158571
Interest and inwestimeant income = - = 487 487
Income from council tax - 2 = 245 078 -245 (76
Government grants and contributions -310,870 - 31587 -186,865 -506, 744
Total Income 449372 29078  ATE450 432478 310,578
Employse expensas 303,081 2141 306,277 - 305 232
Cther service expenses 501,503 1 s4593q 2 17.807 5E3 798
Diepreciation, amoriisation and impairment - o, e 39,389 - 39,389
Interast payments - Z - 25,525 25,525
Precepts and levies = < = 376 76
Zaimn or loss on disposal of long-term assets - e = 50104 59 {04
Total Expenditure 804 584 86,018 890,602 102,902 991, 504
Surplus(-} deficit on the provision of senvices 3:55;_212 56,940 442152 -329.526. 82,626

1 Crher senice expenses include adjustments such as due to l1AS18 and non- cumant asssts
2 iZther senice expenses include pensions interest cost and expected return on pensions assets
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NOTES TO THE CORE FINANCIAL County Counct

2014-15 [Restated) " Service Amountsnot — Costof  Corporate Total
Analysis reported to Senvices Amounts

management

for decision

‘making
E000 E000 Q0D EGOO EDOO
Fees, charges and ofher service incoms -130, 764 -71,642 -202,426 - -202 426
Interest and investment income = - = -1.144 1,144
Income from council tax = e = 236229 -236.229
Govemment grants and contributions -305 2ER - -305,268 -156.538 461,806
Total Income 436,052 71,642 507,694  -393,911 901,605
Employee expenses 796,842 400 296,433 - 2964M3
Other senvice expenses 516,606 513,551 16,620 | 532,371
Depreciation, amortisation and impairment - 38 Q85 38,985 - 33335
Interest paymeants - - = 24,737 24,737
Precepts and levies - - - 373 33
Gain or loss on disposal of long-4erm assets 5 = = 15,935 15,935
Total Expenditure 513,448 ; 35,521 ; 848,969 ; 59,865 ‘ 908,834
Surplus{-}i deficit on the provision of services 37,396 -36,121 34,275 -334,046 7.229

25. TRADING OPERATIONS

The Council has established trading units where the service manager is required to operate in a
commercial environment and balance their budget by generating income from other paris of the
Council or external customers.

Only the net deficit on external trading is shown separately in the Comprehensive Income and
Expenditure Statement. Surpluses and deficits on internal trading are included within Net Cost
of Services on the SeRCOP line to which they relate. Details of those units with turnover greater
than £5m or a deficit greater than £100,000 in 2015-16 are as follows:
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PRy :
NOTES TO THE CORE FINANCIAL A County Courc

STATEMENTS
201415 201516
£000 £000

Expenditure funded from capital:
51,058 Property, Plant and Equipment

Investment Properties
78,7998 Revenue Expenditure Funded from Capital under Statute

Sowrces of finance
bm Capital receipts
Government grants and ofher contribufions
o Direct Revenue Confribuiions
Sum sef aside from revenue:

-24 232  MRP/ loans fund principal 10,142
18,962 Increase in Capital Financing Requirement G410
Explanation of movements in year
35688 Increase in underlying need to bormow (unsupporied by govemnment financial 76,965
assistance)
-16,726 Assets acquired under PFl contracts ~12.845
18,9562 Increase in Capital Financing Requirement 4120
34. LEASES

Council as Lessee:

(i) Finance Leases

The Council has acquired land and buildings, including a school, libranes and depots, under
finance leases. The assets acquired under these leases are camed as Property, Plant and
Equipment in the Balance Sheet at the following net amounts (excluding Waste PFl leases
which are disclosed separately in the Waste PF| note (note 35)):

31 Mar15 T 31-Mar-16
E000 000
36990 Other Land and Buildings 36,763

The Council is committed to making minimum payments under these leases comprising
settlement of the long-term liability for the interest in the property acquired by the Council and
finance costs that will be payable by the Council in future years while the liability remains
outstanding.

The minimum lease payments (MLP) and finance lease liabilities (FLL) are made up of the
following amounts and will be payable over the following years:

www_cambndgeshire gov.uk




