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Item 
No. 

Item Action to be 
taken by  

Issue Action/Status 

252 Minutes – 19 
December 2024 
(public) and 
Minutes Action 
Log 

Ben Barlow A member asked what the next steps are in 
relation to the issues around ethical investment 
raised in a public question to the December 2024 
meeting. An update to be sent to Committee 
members outside of the meeting. 

In progress. Further details regarding the 
conflict zone investments will be provided in 
the June Investment Sub-Committee 
Stewardship paper, which will be shared with 
members following the June meeting. 

254 Internal Audit 

Report 

 

Internal 
Auditors 

A member raised concerns that there was a risk 
around how much reliance could be placed on 
information around the carbon net zero trajectory. 
The Group Auditor agreed to raise this issue with 
the Head of Internal Audit who would liaise with 
the Head of Pensions to see if this area might be 
included in the audit plan. Officers to provide an 
update on this action. 

In progress. Officers are currently awaiting 
the audit plan in order to proceed with the 
next steps. 

257 Business Plan and 

Medium-Term 

Strategy 

Ben Barlow Officers to circulate a link to the stewardship 
report. 

Completed. A link to the Stewardship Report 
has been circulated to members. 

257 Business Plan and 

Medium-Term 

Strategy 

Michelle 
Oakensen 

Officers to circulate the details of the annual 
CIPFA benchmarking exercise conducted on the 
underlying costs of the Cambridgeshire Pension 
Fund in comparison to other pension funds. 

Completed. An email containing the details 
has been circulated to members. 



2 
 

Actions from previous meetings: 
 

 

Item 
No. 

Item Action to be 
taken by  

Issue Action/Status 

248 Cyber Strategy Michelle 
Oakensen 

To obtain some further information on additional 
safeguards in place to protect systems.  

In progress.  

249 Risk Monitoring Michelle 
Oakensen 

A member asked whether Risk 29: The ACCESS 
asset pool does not have the sub-fund choices 
available to enable the Fund to fulfil its strategic 
and tactical asset allocation requirements in a 
timely manner had been reviewed in light of the 
current LPGS consultation. Officers to review the 
risk as part of the next review cycle. 

Completed. Risk updated. 


