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AGENDA 

Open to Public and Press by appointment only 

  
1. Apologies for absence and declarations of interest 

Guidance on declaring interests is available at 

http://tinyurl.com/ccc-conduct-code 
 

      

2. Action Log 3 - 4 

3. Cambridgeshire County Council Pension Fund Quarterly 

Performance Report for the period ending 31st December 2021 

5 - 20 

4. Exclusion of Press and Public 

To resolve that the press and public be excluded from the meeting on 
the grounds that the agenda contains exempt information under 
Paragraph 3 of Part 1 of Schedule 12A of the Local Government Act 
1972, as amended, and that it would not be in the public interest for this 
information to be disclosed - information relating to the financial or 
business affairs of any particular person (including the authority holding 
that information) 

      

5. Confidential minutes of the Pension Fund Investment Sub-

Committee meeting held 25th November 2021 

• Information relating to the financial or business affairs of any 
particular person (including the authority holding that information); 
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6. Climate Action Plan 

• Information relating to the financial or business affairs of any 
particular person (including the authority holding that information); 

      

7. Structured Equity Protection Update  

• Information relating to the financial or business affairs of any 
particular person (including the authority holding that information); 

      

 

  

 

Attending meetings and COVID-19  

Meetings of the Council take place physically and are open to the public.  Public access to 

meetings is managed in accordance with current COVID-19 regulations and therefore if you 

wish to attend a meeting of the Council, please contact the Committee Clerk who will be able 

to advise you further.  Meetings are streamed to the Council’s website: Council meetings 

Live Web Stream - Cambridgeshire County Council.  If you wish to speak on an item, please 

contact the Committee Clerk to discuss as you may be able to contribute to the meeting 

remotely.  

 

The Pension Fund Committee Investment Sub-Committee comprises the 

following members: 

 
 

 

 

Councillor Alison Whelan  (Chair)   Councillor Catherine Rae  (Vice-Chair)  Councillor Chris 

Boden  Mr Lee  Phanco  and Mr John Walker  Councillor Ian Gardener  Councillor Alan 

Sharp     

Clerk Name: Dawn Cave 

Clerk Telephone: 01223 699178 

Clerk Email: dawn.cave@cambridgeshire.gov.uk 
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Agenda Item No: 2 

Cambridgeshire 
Pension Fund 

Cambridgeshire Pension Fund Investment Sub-Committee 
17th February 2022 

 

Action log from ISC meeting held on 25th November 2021 
 
Item 
No. 

Item Action to be 
taken by 

Comments Completed  

1 Exclusion of Press and Public 
 
Member asked if consideration could be given in future to 
those matters which could be discussed in public rather 
than private 
 
 

 
 

R Perry 

 
 
Consideration to be taken on all 
future reports which could be 
discussed in public. 
 

 
 
Ongoing 

7 ACCESS Asset Pooling Update 
 
A Member requested that more gender neutral language 
should be used, and officers agreed to make this change 
 

 
R Perry 

 
This change to be incorporated 
into future reports. 

 
Ongoing 

6 Investment Strategy Statement – Responsible 

Investment 

Request that the Head of Pensions with support from 

advisers, develop proposals for carbon reduction with 

appropriate targets and an action plan for approval at the 

February 2022 meeting of the Investment Sub-

Committee. 

 

 
 
 

R Perry 
Mercer 

 
 
 
This is scheduled as an agenda 
item for the ISC meeting on 17 
February 2022. 
 

 
 
 
Completed 
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Agenda Item No: 2 

 
 
 

Action log from ISC meeting held on 18th February 2021 
 
Item 
No. 

Item Action to be 
taken by 

Comments Completed  

201 RESPONSIBLE INVESTING UPDATE – PROPOSED 
POLICY 
 
It was resolved that the Investment Sub Committee: 

 
1. Notes the report and draft Responsible Investment 

Policy; 

2. Approves the draft policy for presentation to the 
Pension Fund Committee in March 2021; 

3. Notes the process for consultation with stakeholders 
and the timetable for incorporating the policy in a 
revised Investment Strategy Statement; 

4. Requests the Head of Pensions to produce an 
implementation plan and timetable for the Fund to 
comply with the requirements of the 2020 UK 
Stewardship Code and the Task Force on Climate 
Related Financial Reporting. 

 
 
 

R Perry 
Mercer 

 
 

 
 
 

 
 
The RI policy is incorporated in the 

revised Investment Strategy 
Statement approved by the 
Pension Fund Committee on 15 
December 2021. 
 
The Fund’s compliance with the 
requirements of the Task Force 
on Climate Related Financial 
Reporting and the 2020 UK 
Stewardship Code has been 
incorporated in the Fund’s 
Business Plan for 2022/23.  
 

 
 
 
 
Closed 
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𝑴𝒂𝒏𝒂𝒈𝒆𝒓 𝑪𝒐𝒏𝒕𝒓𝒊𝒃𝒖𝒕𝒊𝒐𝒏 = (𝑃𝑒𝑟𝑓𝑜𝑟𝑚𝑎𝑛𝑐𝑒𝑝𝑖  − 𝑃𝑒𝑟𝑓𝑜𝑟𝑚𝑎𝑛𝑐𝑒𝑏𝑖) × 𝐼𝑛𝑖𝑡𝑖𝑎𝑙 𝐴𝑐𝑡𝑢𝑎𝑙 𝐴𝑙𝑙𝑜𝑐𝑎𝑡𝑖𝑜𝑛𝑝𝑖

𝑨𝒍𝒍𝒐𝒄𝒂𝒕𝒊𝒐𝒏 𝑪𝒐𝒏𝒕𝒓𝒊𝒃𝒖𝒕𝒊𝒐𝒏 = (𝑃𝑒𝑟𝑓𝑜𝑟𝑚𝑎𝑛𝑐𝑒𝑏𝑖  − 𝑃𝑒𝑟𝑓𝑜𝑟𝑚𝑎𝑛𝑐𝑒𝑏𝑇) × (𝐴𝑐𝑡𝑢𝑎𝑙 𝐴𝑙𝑙𝑜𝑐𝑎𝑡𝑖𝑜𝑛𝑝𝑖  −  𝐵𝑒𝑛𝑐ℎ𝑚𝑎𝑟𝑘 𝐴𝑙𝑙𝑜𝑐𝑎𝑡𝑖𝑜𝑛𝑏𝑖)
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